Profit & Loss Worksheet

Cormpany From

|5

INCOME:

Met Sales (Gross =sales minus returms & allowances)

[Cost of Goods Sold:

Beginning Inventory

Purchases

Ending [nwentory

Met Cost of Goods Sold [(Beginning Inv. + purchases - Ending Inw.}

|Gross Profit {Net sales - Cost of Goods Sald)

lGross Margin {Met sales divided by Cost of Goods Sold)

EXPEMSES:

“ariable [(Selling/Direct)

Fixed {Aadministrative/Owertiead )

ITotal Operating Expenses (Total Variable and Fizxed Costs)

Met Income from Operations [Gross Profit less Total Operating Expenses)

Citheer Income

Ctheer Expenses

Met profit (Loss) Bafora Taxes

Taxes (Federal, Self Employed, State)

MET PROFIT (LOSS)




