2012 VA Loan Limit Calculator for Purchases

1) Required Guaranty & Down Payment

A sales Price
B Appraised Value
o | essar of Sales Prica/Appraisal =
D Aequired 25% Coverage (Based on Lower of Sales Price/Appraised Value) x 25%
2) Available Guaranty
E Courty Limit (for Maximurm Potertial VA Guararfty Calculation): $417.000.00
County:[Merced County ]
F Maximum Potentlal VA Guaranty x 25% of Line E
= Locs: Praviously Used Entitlemant Not Restorable -
H Available Entitlernent & Guarant =
1 Final Guaranty charged to Veteran's Entitlement |esser of D or H
3)Down Payment
J own Payment Due from Guaranty Shortfall: If H < D, then H-D $0.00
K Nown Payment Rus from A | Shortfall: IFA < R, then A-R $0-00
L Aequired Down Payment $0.00
W Veteram's Additional Down Payment s $0.00
N Total Down Payment $0.00
4) Maximum Loan Amount
o Maximum Allowable Base Loan Amount for this transaction fully guaranteed by VA:
P Less: Veteran's Additional Down Payment: Y
= Base Loan Armount before Funding Fee
R VA Fun Fee [ 3.30%] $0.00] Ri(2)
Type of Veteran:
s | otal Note Loan Amount =
=y Gashio Giass -
a A $0.00
b %
< E3
d R(1) $0.00
e = $0.00
T 5
=) B $6.00
h Base Loan Amount (excluding Funding Fee financed) Q $0.00
i Funding Fee financed R(2) $0.00
i Total Gredits $0.00
3 CTach from Borrower s-1 $6.00
7) Funding Fee Tables
Burchase And Construction Loans
Tor First Time Percentage for
Type of Veteran Down Payment Use nt Use
CEAEE S N
Regular Military 56 Soes
25 25
- a0
Neserves/National Guard 75 T5oe
0% or more. 50 S0
Exern,
1. Voterans reosiving V. for servise i
2 Vatarans who wold bo sriiied o receive ion for servi i ities if they did not receive retirement pay.
3. Surviving spouses of veterans who died in semvice or from service-connected dusannmes (regardless of whether such surviving
pouses are veterans with thelr own entitiements and whether they are Using thelr own entilements on the loan).

4. Weterans who are rated by the VA as sligible to receive compansation as a result of pre—di;charge dicability @xamination and rating.

Rev 6/25/2012



