[Mame]

INVESTMENT CLUB
BYLAWS

Prowvisions of the Bylaws =hall not be in conflict with the Partnership Agreement.

Article I. Purpose

To inwest the assets of the Partnership in stocks, bond=, and securties for the financial
and educational benefit of the Partners, while employing fundamental principles and
techniques of sound inwestment practices.

Article II. Meetings (Regular, Special, Quorum)

hdzeting= will be held the third [Oay of week] of 2each month and at other times=
3= deemed necessary . Meetings may be canceled or rescheduled by 3 majorty
wote of all Partners present in @ quonum 3t 3 given mesting.

Time of meesting =hall be from [start time] to [end ime].

In the month of [Month], the Snnual besting =hall be held in conjunction with the
reqular busine=ss meeting, at which time new officers will be elected and a full
and complete Annual Accounting of the financial condition of the Partnership
=hall be made to the Partners.

Special meestings may be called at any time by the Presiding Partner. &so, any
[Murmber] Partners may request 3 special meeting through the Presiding Partner,
in writing. In all case=, special mesting=s shall be limited to the stated purpose,
which must be communicated in advance to all Partners.

Aoquoram of [ramber] Partners shall be present at any regular or special
meeting in order for Partnership bu=siness to be conducted, =.9., by or =ell
orders. Amajorty vote of the Partners present is needed to approve any
Partnership busines=s not othenpise specified in the Bylaws herzin.

A majorty of Partners shall be present at any regular, special, or Annual eesting
before the election of officers or amendment= to the Partnership Agreement or
Partnership Bylaws can commence. A majonty wote of the Partners present is
needed to approve amendments to the Partnership Agreement or Bylaws, orto
elect officers.

Each Partner =hall hawe one wote in all matters regardle=ss of his capital account
balance.

Aoy Partner who fails to atend [mumber] consecutive reqular mestings witho ut
being excu=sed by the Presiding Partner from attending, or who fails to atend
[rurnber] in ary twelve (123 month pedod, will be considered for termination.
The use of wrntten proxies is hereby permitted for those Partners unable to attend
any reqular, special, or Annual esting. A proxy wote will be counted when it
pertdins to 3 specific issue prewioushy dizscus=sed by the Partners, not to Esues
brought up and decided at the missed monthhy meesting.



