Given the Trial Balance Below create an income statement and then a balance sheet (Report Form) for
Ben Obama Month Ending March 30, 20-

(The Capital shown in the trial balance is Ben Obama’s Opening Capital on March 1%, 20-)

Trial Balance
Ben Obama

March 30,20-

Account DR CR
Bank S 3,457.15
A/R Better Cooper s 2,000.00
A/R - Archie Andrews | $ 2,000.00
A/R Jug Head s 5,600.00
A/R Veronica Lodge 3 9,802.50
Supplies S 1,240.00
Equipment $ 20,400.00
Automobiles $ 32,936.57
A/P - Moose Head S 1,000.00
A/P - Reggie Jones S 1,000.00
A/P - Richie Rich S 3,000.00
A/P - Olive Garden S 296.10
HST Payable S 559.45
HST Recoverable S 351.12
A/P Her Jones S 639.38
Bank Loan $ 10,000.00
Ben Obama, Capital S 49,713.40
Ben Obama,
Drawings $  24,000.00
Sales $ 95,907.00
Ad Expenses s 756.00
Bank Expense s 1,742.00
Car Expense s 6,575.80
Miscl. Expense s 175.00
Rent Expense $ 12,000.00
Telephone Expense s 1,200.00
Utilities Expense s 1,370.00
Wage Expense $ 36,509.19

$ 162,115.33 S 162,115.33




